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(a)

(b)

Section B

Answer all questions in this section.

Falling sales of Electric Vehicles (EVs) and discovery of new mines have caused the
price of Lithium, a key ingredient in the production of Lithium-ion batteries to fall by
20%. This led to a dip in the prices of Lithium-ion batteries which are used to power
gadgets ranging from smart phones to EVs. Meanwhile new technologies in the form
of Sodium-ion batteries have emerged in the battery market, seeking to rival Lithium-

ion batteries.
Adapted from New York Times and BBC, 2023

Using demand and supply analysis, account for the sharp fall in the price of
Lithium. [10]

Discuss the impact of falling prices of Lithium-ion batteries on its related markets.
[15]

******E N D O F PA P E R******



